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NOTICE OF PUBLIC HEARING 

 

Public notice is hereby given that a public hearing will be held pursuant to Section 147(f) of the Internal 

Revenue Code of 1986, as amended (the “Code”), on Tuesday, January 14, 2020 at 8:00 a.m., or as soon 

thereafter as the hearing may begin, at the offices of Dinsmore & Shohl LLP at 255 E. Fifth Street, Suite 

1900, Cincinnati, Ohio 45202, by the County of Hamilton, Ohio (the “County”), acting by and through 

the Hamilton County Hospital Commission (the “Commission”), regarding the issuance by the County, 

acting by and through the Commission, of Hospital Facilities Revenue Bonds in one or more series of 

bonds (collectively, the “Series 2020 Bonds”) in an aggregate principal amount not to exceed 

$390,000,000, in connection with a plan of finance for the benefit of UC Health, LLC (“UC Health”), 

University of Cincinnati Medical Center, LLC (“UCMC”), Daniel Drake Center for Post-Acute Care, 

LLC (“Drake Center”), Drake Development, LLC (“Drake Development”), and/or West Chester Hospital, 

LLC (“West Chester”).  

 

If the issuance of the Series 2020 Bonds is authorized, the proceeds of the Series 2020 Bonds, which will 

be qualified 501(c)(3) bonds as defined in Section 145 of the Code, will be used by UC Health, by its own 

actions and/or through UCMC, Drake Center, Drake Development, and/or West Chester for the purposes 

of (1) refunding all or a portion of the outstanding principal amount of (a) the Port of Greater Cincinnati 

Development Authority Economic Development Revenue Bonds, Series 2012 (Drake Center Project) (the 

“2012 Bonds”), which were issued to refinance a portion of the debt incurred by Drake Center and Drake 

Development under a Credit Agreement dated as of March 1, 2012 by and among Drake Center, Drake 

Development and PNC Bank, National Association (“PNC”), in anticipation of the issuance of the 2012 

Bonds, for the purposes of financing (i) the refunding of the outstanding County of Hamilton, Ohio 

Variable Rate Hospital Facilities Revenue Bonds, Series 1999A (Drake Center, Inc.), the proceeds of 

which financed the acquisition, construction, renovation, installation and equipping of certain hospital 

facilities, which included the West Pavilion, the Child Care Center, the Assisted Living Facility Project, 

Electrical Switch Upgrade, Medical Vacuum System and Mechanical Room, Inpatient Room and 

Outpatient Room improvements, and (ii) the purchase price of the hospital facilities leased by the County 

to Drake Center under the Lease dated as of July 1, 1989 between the County and Drake Center 

(collectively, the “2012 Project”), (b) the County of Hamilton, Ohio Hospital Facilities Revenue Bonds, 

Series 2014 (UC Health), which were issued to pay or reimburse the costs of financing (i) the acquisition 

of the 835 car parking garage constituting the Goodman Garage, (ii) the expansion, upgrade and 

modernization of the Emergency Department at UCMC, and (iii) refunding all of the outstanding County 

of Hamilton, Ohio Hospital Facilities Revenue Bonds, Series 2001C (University Hospital, Inc.), the 

proceeds of which (A) reimbursed UCMC for capital expenditures incurred with respect to hospital 

facilities consisting of the expansion of operating rooms and surgery support services at the UCMC Site 

(as defined below), the construction of a parking garage, warehouse/receiving dock located at the UCMC 

Site, and the expansion of the medical intensive care and step-down facilities located at the UCMC Site, 

and (B) refunded a portion of the outstanding County of Hamilton, Ohio Adjustable Rate Hospital 

Facilities Revenue Bonds, Series 1997A and B (the Health Alliance of Greater Cincinnati), which 

refunded five series of bonds issued by the University of Cincinnati that financed or refinanced hospital 

facilities located at the UCMC Site and reimbursed University Hospital (which was a part of the 

University of Cincinnati and the predecessor to UCMC) and/or paid the acquisition, construction and 

renovation of hospital facilities located at the UCMC Site (collectively, the “2014 Project”), and (c) the 

County of Butler, Ohio Hospital Facilities Revenue Bonds, Series 2010 (UC Health), which were issued 

to pay or reimburse the costs of financing (i) land, land improvements, buildings, building systems, 

equipment, software and leasehold improvements related to the construction and equipping of West 

Chester Hospital, (ii) buildings, building systems, equipment and software at UCMC, and (iii) software 

and equipment at UC Health (collectively, the “2010 Project”), (2) refinancing the outstanding balance of 

the term loan made by Fifth Third Bank, National Association (“Fifth Third”) to UC Health on June 11, 

2019 in the original principal amount of $20,750,000, the proceeds of which were used to refinance the 
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indebtedness that was incurred to finance the acquisition, construction, renovation and/or improvement of 

the MOB North and South facilities, and the Anesthesia Condo, located at West Chester Hospital 

(collectively, the “West Chester Project”) and consisted of (a) mortgage loan in the original principal 

amount of $1,190,000 made by Fifth Third to University of Cincinnati Physicians Company, LLC 

(“UCPC”) on November 14, 2007, and the variable rate loan in the original principal amount of 

$12,300,000 made by Fifth Third to UCPC on February 26, 2010, and (b) a draw by UC Health on May 

30, 2019 under the line of credit made available by Fifth Third, the proceeds of which were used by UC 

Health to pay in full the outstanding balance of the term loan in the original principal amount of 

$9,500,000 and the draw loan in the original principal amount of $3,500,000, each made by PNC to 

UCPC on May 31, 2012, and (3) paying or reimbursing the costs (or a portion of the costs) of (a) the 

construction, improvement, equipping and/or installation on the campus of UCMC located in Cincinnati, 

Ohio of one or more of (i) expansion of existing oxygen farm facilities, (ii) a new emergency department, 

with a tower above including a floor with a flex intensive care and observation unit, and shell bed floor, 

and a mechanical floor, (iii) a new 26 bed in-patient unit at Ridgeway, (iv) a new 3-story building with 

surgery rooms on one floor and surgery and ancillary support on the other two floors, (v) various capital 

improvements, repair, infrastructure and utility upgrades, including improvements to the main lobby, 

main entrance, emergency department, underground tunnels, inpatient units, interior and exterior signage, 

and the Goodman Garage facade, (vi) ancillary facilities including radiology and labs and kitchen 

facilities at Ridgeway, (vii) a Neuro Bi-plane project, (viii) equipment and 4th Floor build-out at the 

UCGNI Neurosciences Building, (ix) renovation of the 1st floor of the Medical Arts Building for 

cardiology facilities, and (x) build-out of the Avondale Towne Center ambulatory clinic, (b) the 

construction, equipping and installation of two new parking garages on the campus of UC Health located 

in Cincinnati, Ohio, (c) various capital improvements, repair, infrastructure and utility upgrades to the 

facilities located on the campus of UC Health located in Cincinnati, Ohio, and (d) the demolition of 

buildings at the business center on UC Health’s campus to accommodate the new parking garages, and 

the demolition of B Pavilion and existing radiation and operating buildings located on UCMC’s campus 

located in Cincinnati, Ohio (collectively, the “2020 Project”, and collectively with the 2012 Project, the 

2014 Project, the 2010 Project and the West Chester Project, the “Projects”), (4) financing capitalized 

interest, and/or (5) paying costs of the issuance of the Series 2020 Bonds.  All of the Projects are to 

finance or refinance “hospital facilities” as that term is defined in Section 140.01 of the Ohio Revised 

Code.   

 

The 2012 Project is located on the campus of Drake Center at 151 West Galbraith Road, Cincinnati, Ohio.  

The 2014 Project is located on the campus of the University of Cincinnati Medical Center at 234 

Goodman Street, Cincinnati, Ohio and on the property generally bounded by Martin Luther King Drive, 

Burnet Avenue, Elland Avenue, Albert Sabin Way and Eden Avenue, including the Holmes Hospital at 

the corner of Albert Sabin Way and Eden Avenue (the “UCMC Site”).  The 2010 Project is located on the 

campus of West Chester Hospital at 7700 University Drive, West Chester, Ohio (the “West Chester 

Site”), the UCMC Site, and/or the UC Health Business Center located at 3200 Burnet Ave., Cincinnati, 

Ohio (the “UC Health Business Center”).  The West Chester Project is located on the campus of West 

Chester Hospital at the West Chester Site.  The 2020 Project is located on the campus of UCMC at the 

UCMC Site, and/or the UC Health Business Center.  The Projects are each owned by UC Health, UCMC, 

Drake Center, Drake Development, West Chester, and/or UCPC, each of which is a direct or indirect 

subsidiary of UC Health.  The Projects are each operated by UC Health, UCMC, Drake Center, Drake 

Development, West Chester, and/or UCPC. 

 

THE SERIES 2020 BONDS AND THE INTEREST THEREON WILL BE LIMITED OBLIGATIONS 

OF THE COUNTY PAYABLE SOLELY FROM THE REVENUES PLEDGED TO THE SERIES 2020 

BONDS. THE SERIES 2020 BONDS WILL NOT CONSTITUTE AN INDEBTEDNESS OR A 

CHARGE AGAINST THE GENERAL CREDIT OR TAXING POWER OF THE COUNTY, THE 

STATE OF OHIO, OR ANY POLITICAL SUBDIVISION THEREOF. THE FULL FAITH AND 



 

3 
 

CREDIT OF THE COUNTY, THE STATE OF OHIO OR ANY POLITICAL SUBDIVISION 

THEREOF WILL NOT BE PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF OR INTEREST 

ON THE SERIES 2020 BONDS. 

 

Interested persons are invited to attend this public hearing and will be given the opportunity to express 

their views concerning the proposed issuance of the Series 2020 Bonds. Written comments may be 

submitted to 615 Elsinore Place, Suite 500, Cincinnati, Ohio 45202, Attention: Bob Coogan, Hamilton 

County Hospital Commission Representative (or by e-mail: bcoogan@healthcollab.org), and such 

comments must be received prior to the time of the public hearing. Subsequent to the public hearing, the 

Board of County Commissioners of the County of Hamilton, Ohio will meet to take the appropriate action 

required by Section 147(f) of the Code. 

 

By: /s/ Craig Young 

Secretary, Hamilton County Hospital Commission 

 

 
 4831-8265-5920 

 


